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This book provides a comprehensive survey of the major developments in monetary theory and policy from
David Hume and Adam Smith to Walter Bagehot and Knut Wicksell. In particular, it seeks to explain why it
took so long for a theory of central banking to penetrate mainstream thought. It investigates how major
monetary theorists understood the roles of the invisible and visible hands in money, credit and banking; what
they thought about rules and discretion and the role played by commodity-money in their conceptualizations;
whether or not they distinguished between the two different roles carried out via the financial system; how
they perceived the influence of the monetary system on macroeconomic aggregates such as the price level,
output and accumulation of wealth; and finally, what they thought about monetary policy. It also explores the
analytical dimensions in the various monetary theories while emphasizing their policy consequences.
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From reader reviews:

Steven Whitney:

Book is to be different for every single grade. Book for children until eventually adult are different content.
To be sure that book is very important usually. The book Monetary Theory and Policy from Hume and Smith
to Wicksell (Historical Perspectives on Modern Economics) ended up being making you to know about other
expertise and of course you can take more information. It is very advantages for you. The reserve Monetary
Theory and Policy from Hume and Smith to Wicksell (Historical Perspectives on Modern Economics) is not
only giving you a lot more new information but also to become your friend when you really feel bored. You
can spend your own personal spend time to read your book. Try to make relationship with the book
Monetary Theory and Policy from Hume and Smith to Wicksell (Historical Perspectives on Modern
Economics). You never feel lose out for everything when you read some books.

Marva Larson:

Are you kind of active person, only have 10 or 15 minute in your day time to upgrading your mind ability or
thinking skill also analytical thinking? Then you are experiencing problem with the book as compared to can
satisfy your small amount of time to read it because all this time you only find book that need more time to
be learn. Monetary Theory and Policy from Hume and Smith to Wicksell (Historical Perspectives on Modern
Economics) can be your answer because it can be read by anyone who have those short extra time problems.

Catherine Stevenson:

Is it you who having spare time and then spend it whole day simply by watching television programs or just
telling lies on the bed? Do you need something new? This Monetary Theory and Policy from Hume and
Smith to Wicksell (Historical Perspectives on Modern Economics) can be the reply, oh how comes? The new
book you know. You are so out of date, spending your spare time by reading in this brand-new era is
common not a nerd activity. So what these textbooks have than the others?

Jessica Jones:

As a scholar exactly feel bored to reading. If their teacher expected them to go to the library or even make
summary for some e-book, they are complained. Just very little students that has reading's spirit or real their
leisure activity. They just do what the teacher want, like asked to go to the library. They go to there but
nothing reading seriously. Any students feel that looking at is not important, boring and can't see colorful
pics on there. Yeah, it is to be complicated. Book is very important for yourself. As we know that on this era,
many ways to get whatever we would like. Likewise word says, many ways to reach Chinese's country.
Therefore this Monetary Theory and Policy from Hume and Smith to Wicksell (Historical Perspectives on
Modern Economics) can make you experience more interested to read.
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