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After along and beguiling climb, the stock market dive of 2000-2002 put phrases like “irrational
exuberance” and “ speculative bubble” back into common usage and was a stinging reminder of the
importance of portfolio diversification. Financial wizard Mahesh Kumar shows how to guard against the
inherent riskiness of the stock market while still reaping the benefits of a profitable portfolio in his new book
Wine Investment for Portfolio Diversification: How Collecting Fine Wines Can Yield Greater Returns than
Stocks and Bonds. It's athorough piece of academic analysis, which combines the Nobel Prize winning
Markowits Theory and Kumar’s Fine Wine Fifty Index and empirically proves that Fine Wine is one of the
best diversification tools available (whether you’ re high-finance or amodest personal investor). Fine Wineis
“uncorrelated” with stocks and bonds; that is, they aren’t affected by the same types of risk. Moreover,
Kumar points out that Fine Wine has a HIGHER expected return relative to its overall contribution of risk.
“Smart investors are those who recognize large shiftsin the economy early on and invest for the long term,”
he writes. “In the ‘ 70s, gold investors thrived; in the ‘80s it was the real estate owner’ sturn. In the ‘ 90s the
action shifted to stocks. What will this decade bring? Alternative investments (Fine Wine, Fine Art or
Antigues) will make a breakthrough, and compensate investors for their disappointing equity, bond and cash
portfolio returns.” The book aso includes a history of wine markets dating back to the 12th century; chapters
on the different modes of marketing and distribution in Bordeaux, and the primary and secondary markets;
and he critically analysesthe total alternative investment market, and the relationships between their price
and quality. He also discusses, systematically, the key question: what constitutes a good investment
portfolio?
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From reader reviews:
|sabel McNeal:

Do you have something that you want such as book? The e-book lovers usually prefer to select book like
comic, brief story and the biggest you are novel. Now, why not attempting Wine Investment for Portfolio
Diversification: How Collecting Fine Wines Can Yield Greater Returns Than Stocks and Bonds that give
your fun preference will be satisfied by simply reading this book. Reading habit all over the world can be
said as the method for people to know world considerably better then how they react when it comes to the
world. It can't be explained constantly that reading behavior only for the geeky man or woman but for all of
you who wants to end up being success person. So , for all you who want to start reading as your good habit,
you can pick Wine Investment for Portfolio Diversification: How Collecting Fine Wines Can Yield Greater
Returns Than Stocks and Bonds become your own starter.

Kayla Wilson:

Y ou may spend your free time you just read this book this e-book. This Wine Investment for Portfolio
Diversification: How Collecting Fine Wines Can Yield Greater Returns Than Stocks and Bonds is simple to
create you can read it in the park, in the beach, train along with soon. If you did not include much space to
bring the particular printed book, you can buy the actual e-book. It is make you better to read it. You can
save typically the book in your smart phone. Therefore there are alot of benefits that you will get when one
buys this book.

Vickie Duke;

Many people spending their time period by playing outside together with friends, fun activity with family or
just watching TV all day every day. Y ou can have new activity to pay your whole day by studying a book.
Ugh, you think reading a book can definitely hard because you have to use the book everywhere? It ok you
can have the e-book, getting everywhere you want in your Smart phone. Like Wine Investment for Portfolio
Diversification: How Collecting Fine Wines Can Yield Greater Returns Than Stocks and Bonds which is
having the e-book version. So , why not try out this book? Let's natice.

Palmer Schwartz;

Publication is one of source of information. We can add our know-how from it. Not only for students but
native or citizen will need book to know the update information of year to year. As we know those
publications have many advantages. Beside most of us add our knowledge, also can bring us to around the
world. Through the book Wine Investment for Portfolio Diversification: How Collecting Fine Wines Can
Yield Greater Returns Than Stocks and Bonds we can take more advantage. Don't that you be creative
people? To become creative person must like to read a book. Only choose the best book that suited with your
aim. Don't become doubt to change your life with this book Wine Investment for Portfolio Diversification:
How Coallecting Fine Wines Can Yield Greater Returns Than Stocks and Bonds. Y ou can more desirable



than now.
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