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The right of governments to employ capital controls has always been the official orthodoxy of the
International Monetary Fund, and the organization's formal rules providing this right have not changed
significantly since the IMF was founded in 1945. But informally, among the staff inside the IMF, these
controls became heresy in the 1980s and 1990s, prompting critics to accuse the IMF of indiscriminately
encouraging the liberalization of controls and precipitating a wave of financial crises in emerging markets in
the late 1990s. In Capital Ideas, Jeffrey Chwieroth explores the inner workings of the IMF to understand
how its staff's thinking about capital controls changed so radically. In doing so, he also provides an important
case study of how international organizations work and evolve.

Drawing on original survey and archival research, extensive interviews, and scholarship from economics,
politics, and sociology, Chwieroth traces the evolution of the IMF's approach to capital controls from the
1940s through spring 2009 and the first stages of the subprime credit crisis. He shows that IMF staff
vigorously debated the legitimacy of capital controls and that these internal debates eventually changed the
organization's behavior--despite the lack of major rule changes. He also shows that the IMF exercised a
significant amount of autonomy despite the influence of member states. Normative and behavioral changes
in international organizations, Chwieroth concludes, are driven not just by new rules but also by the evolving
makeup, beliefs, debates, and strategic agency of their staffs.
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From reader reviews:

Sandra Lowe:

This Capital Ideas: The IMF and the Rise of Financial Liberalization are usually reliable for you who want to
be a successful person, why. The key reason why of this Capital Ideas: The IMF and the Rise of Financial
Liberalization can be one of several great books you must have is giving you more than just simple studying
food but feed anyone with information that possibly will shock your earlier knowledge. This book will be
handy, you can bring it everywhere and whenever your conditions throughout the e-book and printed
versions. Beside that this Capital Ideas: The IMF and the Rise of Financial Liberalization giving you an
enormous of experience like rich vocabulary, giving you test of critical thinking that we understand it useful
in your day pastime. So , let's have it appreciate reading.

Brandon Justice:

Reading a book can be one of a lot of task that everyone in the world likes. Do you like reading book and so.
There are a lot of reasons why people enjoyed. First reading a book will give you a lot of new details. When
you read a guide you will get new information simply because book is one of various ways to share the
information or perhaps their idea. Second, looking at a book will make a person more imaginative. When
you looking at a book especially hype book the author will bring that you imagine the story how the
characters do it anything. Third, it is possible to share your knowledge to other folks. When you read this
Capital Ideas: The IMF and the Rise of Financial Liberalization, you could tells your family, friends and
soon about yours guide. Your knowledge can inspire others, make them reading a e-book.

Kenneth Porter:

The e-book with title Capital Ideas: The IMF and the Rise of Financial Liberalization has lot of information
that you can discover it. You can get a lot of profit after read this book. That book exist new knowledge the
information that exist in this reserve represented the condition of the world at this point. That is important to
yo7u to understand how the improvement of the world. That book will bring you in new era of the the
positive effect. You can read the e-book in your smart phone, so you can read it anywhere you want.

Joseph Felder:

Reading a publication make you to get more knowledge from this. You can take knowledge and information
originating from a book. Book is created or printed or illustrated from each source in which filled update of
news. In this particular modern era like now, many ways to get information are available for a person. From
media social just like newspaper, magazines, science publication, encyclopedia, reference book, story and
comic. You can add your understanding by that book. Are you ready to spend your spare time to open your
book? Or just looking for the Capital Ideas: The IMF and the Rise of Financial Liberalization when you
essential it?
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