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In The Minimum Wage and Labor Market Outcomes, Christopher Flinn argues that in assessing the effects
of the minimum wage (in the United States and elsewhere), a behavioral framework is invaluable for guiding
empirical work and the interpretation of results. Flinn develops a job search and wage bargaining model that
is capable of generating labor market outcomes consistent with observed wage and unemployment duration
distributions, and also can account for observed changes in employment rates and wages after a minimum
wage change. Flinn uses previous studies from the minimum wage literature to demonstrate how his model
can be used to rationalize and synthesize the diverse results found in widely varying institutional contexts.
He also shows how observed wage distributions from before and after a minimum wage change can be used
to determine if the change was welfare-improving. More ambitiously, and perhaps controversially, Flinn
proposes the construction and formal estimation of the model using commonly available data; model
estimates then enable the researcher to determine directly the welfare effects of observed minimum wage
changes. This model can be used to conduct counterfactual policy experiments--even to determine "optimal"
minimum wages under a variety of welfare metrics. The development of the model and the econometric
theory underlying its estimation are carefully presented so as to enable readers unfamiliar with the
econometrics of point process models and dynamic optimization in continuous time to follow the arguments.
Although most of the book focuses on the case where only the unemployed search for jobs in a homogeneous
labor market environment, later chapters introduce on-the-job search into the model, and explore its
implications for minimum wage policy. The book also contains a chapter describing how individual
heterogeneity can be introduced into the search, matching, and bargaining framework.
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From reader reviews:

Lavinia Arthur:

What do you think about book? It is just for students since they're still students or it for all people in the
world, exactly what the best subject for that? Simply you can be answered for that question above. Every
person has various personality and hobby for every other. Don't to be obligated someone or something that
they don't want do that. You must know how great in addition to important the book The Minimum Wage
and Labor Market Outcomes (MIT Press). All type of book can you see on many options. You can look for
the internet resources or other social media.

Mark McCarver:

This The Minimum Wage and Labor Market Outcomes (MIT Press) book is not really ordinary book, you
have after that it the world is in your hands. The benefit you obtain by reading this book will be information
inside this guide incredible fresh, you will get information which is getting deeper an individual read a lot of
information you will get. That The Minimum Wage and Labor Market Outcomes (MIT Press) without we
realize teach the one who reading through it become critical in contemplating and analyzing. Don't end up
being worry The Minimum Wage and Labor Market Outcomes (MIT Press) can bring any time you are and
not make your carrier space or bookshelves' turn out to be full because you can have it inside your lovely
laptop even mobile phone. This The Minimum Wage and Labor Market Outcomes (MIT Press) having very
good arrangement in word and layout, so you will not experience uninterested in reading.

Teresa Jones:

The e-book with title The Minimum Wage and Labor Market Outcomes (MIT Press) includes a lot of
information that you can study it. You can get a lot of gain after read this book. This particular book exist
new know-how the information that exist in this e-book represented the condition of the world at this point.
That is important to yo7u to know how the improvement of the world. This specific book will bring you
throughout new era of the internationalization. You can read the e-book on the smart phone, so you can read
the idea anywhere you want.

Patricia Morales:

Is it a person who having spare time subsequently spend it whole day by means of watching television
programs or just resting on the bed? Do you need something totally new? This The Minimum Wage and
Labor Market Outcomes (MIT Press) can be the answer, oh how comes? A book you know. You are thus out
of date, spending your free time by reading in this brand-new era is common not a nerd activity. So what
these textbooks have than the others?
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