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Capital Account relates the story of the world's greatest investment bubble from the perspective of
professional investors. The book, comprised of selected reports from Marathon Asset Management, a
successful global investment firm, explains how shareholder value - the notion that companies should be run
in the interests of their shareholders - became corrupted in this era of frenzied finance. Senior managers,
succumbing to the lure of stock option fortunes, took to manipulating their company's earnings. Professional
investors, interested only in maintaining their investment performance over the next quarter, were willing
abettors. The 'croupiers of Wall Street, also know as investment bankers, whipped up the euphoria and
peddled to investors superficially plausible stories, 'MacGuffins, in order to generate huge fees for
themselves. As aresult, by the turn of the century almost the entire investment community had become
fixated with chasing short-term profits at the expense of long-term returns for clients. By the end of 2002 this
cynical game had ended in investment disaster- the world's stock markets having produced more than $15
trillion of losses since their peak. Y et to a large extent, the outcome was predictable to those investors who
had retained a disciplined approach to investment analysis throughout the bull market. This book introduces
the 'capital cycle' approach to investment - an approach that brings together ideas from the fields of
behavioral finance, economic theory and business analysis. Capital cycle analysis - based on the apparently
simple insight that investor euphoria leads to excessive investment in the real world and subseguent poor
returns for shareholders - enabled Marathon to identify at an early stage the inevitable collapse of the
technology and telecoms bubble.
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From reader reviews:
Lori Barnes;

Now aday folkswho Living in the erawhere everything reachable by talk with the internet and the resources
in it can be true or not involve people to be aware of each details they get. How individualsto be smart in
obtaining any information nowadays? Of course the solution is reading a book. Studying a book can help
individuals out of this uncertainty Information mainly this Capital Account: A Fund Manager Reportson a
Turbulent Decade, 1993-2002 book as this book offers you rich information and knowledge. Of course the
info in this book hundred % guarantees thereis no doubt in it as you know.

Joe Dix:

Hey guys, do you wishes to finds a new book to see? May be the book with the name Capital Account: A
Fund Manager Reports on a Turbulent Decade, 1993-2002 suitable to you? Often the book was written by
renowned writer in this era. Often the book untitled Capital Account: A Fund Manager Reports on a
Turbulent Decade, 1993-2002is the one of several books that will everyone read now. This specific book was
inspired many men and women in the world. When you read this reserve you will enter the new shape that
you ever know prior to. The author explained their plan in the simple way, therefore all of people can easily
to know the core of this guide. This book will give you alots of information about this world now. To help
you to see the represented of the world with this book.

Alma Brady:

Capital Account: A Fund Manager Reports on a Turbulent Decade, 1993-2002 can be one of your beginner
books that are good idea. We all recommend that straight away because this publication has good vocabulary
that can increase your knowledge in language, easy to understand, bit entertaining but nevertheless
delivering the information. The author giving his/her effort to put every word into enjoyment arrangement in
writing Capital Account: A Fund Manager Reports on a Turbulent Decade, 1993-2002 but doesn't forget the
main stage, giving the reader the hottest and also based confirm resource facts that maybe you can be among
it. This great information may drawn you into completely new stage of crucial pondering.

William Leone:

Many people spending their period by playing outside with friends, fun activity together with family or just
watching TV the whole day. Y ou can have new activity to pay your whole day by reading through a book.
Ugh, think reading a book really can hard because you have to bring the book everywhere? It okay you can
have the e-book, taking everywhere you want in your Smart phone. Like Capital Account: A Fund Manager
Reports on a Turbulent Decade, 1993-2002 which is keeping the e-book version. So , try out this book? Let's
observe.
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