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The U.S. dollar’s dominance seems under threat. The near collapse of the U.S. financial system in
2008–2009, political paralysis that has blocked effective policymaking, and emerging competitors such as
the Chinese renminbi have heightened speculation about the dollar’s looming displacement as the main
reserve currency. Yet, as The Dollar Trap powerfully argues, the financial crisis, a dysfunctional
international monetary system, and U.S. policies have paradoxically strengthened the dollar’s importance.

Eswar Prasad examines how the dollar came to have a central role in the world economy and demonstrates
that it will remain the cornerstone of global finance for the foreseeable future. Marshaling a range of
arguments and data, and drawing on the latest research, Prasad shows why it will be difficult to dislodge the
dollar-centric system. With vast amounts of foreign financial capital locked up in dollar assets, including
U.S. government securities, other countries now have a strong incentive to prevent a dollar crash.

Prasad takes the reader through key contemporary issues in international finance—including the growing
economic influence of emerging markets, the currency wars, the complexities of the China-U.S. relationship,
and the role of institutions like the International Monetary Fund—and offers new ideas for fixing the flawed
monetary system. Readers are also given a rare look into some of the intrigue and backdoor scheming in the
corridors of international finance.

The Dollar Trap offers a panoramic analysis of the fragile state of global finance and makes a compelling
case that, despite all its flaws, the dollar will remain the ultimate safe-haven currency.
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From reader reviews:

Nydia Kelly:

What do you think about book? It is just for students because they're still students or that for all people in the
world, what the best subject for that? Merely you can be answered for that question above. Every person has
various personality and hobby for each and every other. Don't to be obligated someone or something that
they don't need do that. You must know how great and important the book The Dollar Trap: How the U.S.
Dollar Tightened Its Grip on Global Finance. All type of book would you see on many resources. You can
look for the internet options or other social media.

Donald Cauley:

Here thing why this The Dollar Trap: How the U.S. Dollar Tightened Its Grip on Global Finance are
different and reputable to be yours. First of all studying a book is good however it depends in the content
than it which is the content is as tasty as food or not. The Dollar Trap: How the U.S. Dollar Tightened Its
Grip on Global Finance giving you information deeper since different ways, you can find any e-book out
there but there is no publication that similar with The Dollar Trap: How the U.S. Dollar Tightened Its Grip
on Global Finance. It gives you thrill reading through journey, its open up your personal eyes about the thing
this happened in the world which is possibly can be happened around you. You can easily bring everywhere
like in park your car, café, or even in your technique home by train. In case you are having difficulties in
bringing the published book maybe the form of The Dollar Trap: How the U.S. Dollar Tightened Its Grip on
Global Finance in e-book can be your alternate.

Christopher Larsen:

Typically the book The Dollar Trap: How the U.S. Dollar Tightened Its Grip on Global Finance will bring
someone to the new experience of reading some sort of book. The author style to spell out the idea is very
unique. When you try to find new book to read, this book very suitable to you. The book The Dollar Trap:
How the U.S. Dollar Tightened Its Grip on Global Finance is much recommended to you to study. You can
also get the e-book from your official web site, so you can more easily to read the book.

Victor Smith:

A lot of people always spent their own free time to vacation or maybe go to the outside with them family
members or their friend. Were you aware? Many a lot of people spent these people free time just watching
TV, as well as playing video games all day long. If you want to try to find a new activity here is look
different you can read a new book. It is really fun to suit your needs. If you enjoy the book that you just read
you can spent the entire day to reading a reserve. The book The Dollar Trap: How the U.S. Dollar Tightened
Its Grip on Global Finance it is quite good to read. There are a lot of individuals who recommended this
book. We were holding enjoying reading this book. In case you did not have enough space to bring this book
you can buy often the e-book. You can m0ore very easily to read this book from a smart phone. The price is



not too expensive but this book features high quality.
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