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The term Financial Derivative is a very broad term which has come to mean any financial transaction whose
value depends on the underlying value of the asset concerned. Sophisticated statistical modelling of
derivatives enables practitioners in the banking industry to reduce financial risk and ultimately increase
profits made from these transactions.

The book originally published in March 2000 to widespread acclaim. This revised edition has been updated
with minor corrections and new references, and now includes a chapter of exercises and solutions, enabling
use as a course text.

Comprehensive introduction to the theory and practice of financial derivatives.●

Discusses and elaborates on the theory of interest rate derivatives, an area of increasing interest.●

Divided into two self-contained parts ? the first concentrating on the theory of stochastic calculus, and the●

second describes in detail the pricing of a number of different derivatives in practice.
Written by well respected academics with experience in the banking industry.●

A valuable text for practitioners in research departments of all banking and finance sectors. Academic
researchers and graduate students working in mathematical finance.
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From reader reviews:

Jamie Lundquist:

What do you concentrate on book? It is just for students as they are still students or this for all people in the
world, the particular best subject for that? Just simply you can be answered for that query above. Every
person has various personality and hobby for each other. Don't to be forced someone or something that they
don't want do that. You must know how great and important the book Financial Derivatives in Theory and
Practice (Wiley Series in Probability and Statistics). All type of book would you see on many resources. You
can look for the internet methods or other social media.

Kenneth Kelly:

As people who live in typically the modest era should be up-date about what going on or data even
knowledge to make these individuals keep up with the era and that is always change and progress. Some of
you maybe will probably update themselves by studying books. It is a good choice to suit your needs but the
problems coming to an individual is you don't know what one you should start with. This Financial
Derivatives in Theory and Practice (Wiley Series in Probability and Statistics) is our recommendation to
make you keep up with the world. Why, since this book serves what you want and need in this era.

Tracy Caudle:

This Financial Derivatives in Theory and Practice (Wiley Series in Probability and Statistics) are reliable for
you who want to certainly be a successful person, why. The key reason why of this Financial Derivatives in
Theory and Practice (Wiley Series in Probability and Statistics) can be on the list of great books you must
have will be giving you more than just simple examining food but feed you actually with information that
maybe will shock your before knowledge. This book is definitely handy, you can bring it everywhere and
whenever your conditions in the e-book and printed people. Beside that this Financial Derivatives in Theory
and Practice (Wiley Series in Probability and Statistics) forcing you to have an enormous of experience such
as rich vocabulary, giving you demo of critical thinking that we understand it useful in your day pastime. So
, let's have it and enjoy reading.

Cheryl Thornton:

Do you like reading a reserve? Confuse to looking for your chosen book? Or your book has been rare? Why
so many issue for the book? But any people feel that they enjoy to get reading. Some people likes reading
through, not only science book but novel and Financial Derivatives in Theory and Practice (Wiley Series in
Probability and Statistics) as well as others sources were given information for you. After you know how the
great a book, you feel want to read more and more. Science publication was created for teacher or even
students especially. Those guides are helping them to bring their knowledge. In various other case, beside
science e-book, any other book likes Financial Derivatives in Theory and Practice (Wiley Series in
Probability and Statistics) to make your spare time far more colorful. Many types of book like here.
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