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This book studies the so far unexplored operation of the international monetary system that prevailed before
the emergence of the international gold standard in 1873. Conventional wisdom has it that the emergence of
gold as a global anchor was both an inescapable and desirable evolution, given the exchange rate stability it
provided and Britain's economic predominance.

This study draws on a wealth of archival sources and abundant new statistical evidence (fully detailed in the
appendix) to demonstrate that global exchange rate stability always prevailed before the making of the gold
standard. This was despite the heterogeneity among national monetary regimes, based on gold, silver, or
both.

The reason for the stability before the establishment of the gold standard is France's bimetallic system.
France, by being in a position to trade gold for silver, and vice versa, effectively pegged the exchange rate
between gold and silver at its legal ratio of 15.5. Part I of the book studies exactly how this mechanism
worked. Part II focuses on the respective behaviour of private concerns and arbitrageurs on the one hand, and
authorities such as the Bank of France on the other hand, in order
to underline the constraints and opportunities that were associated with bimetallism as an international
regime. Finally, Part III provides a new view on the collapse of bimetallism and its replacement by a gold
standard. It is argued that bimetallism might well have survived, and that the emergence
of the gold standard was by no means inescapable. Rather, it resulted from a massive coordination failure at
both national and international levels - a failure that was a preview of the interwar collapse of the gold
standard.
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From reader reviews:

Deborah Hayes:

The book The Glitter of Gold: France, Bimetallism, and the Emergence of the International Gold Standard,
1848-1873 gives you the sense of being enjoy for your spare time. You may use to make your capable a lot
more increase. Book can to become your best friend when you getting pressure or having big problem along
with your subject. If you can make reading a book The Glitter of Gold: France, Bimetallism, and the
Emergence of the International Gold Standard, 1848-1873 to become your habit, you can get far more
advantages, like add your personal capable, increase your knowledge about a number of or all subjects. You
are able to know everything if you like available and read a reserve The Glitter of Gold: France, Bimetallism,
and the Emergence of the International Gold Standard, 1848-1873. Kinds of book are several. It means that,
science publication or encyclopedia or other people. So , how do you think about this e-book?

Susan Chestnut:

This The Glitter of Gold: France, Bimetallism, and the Emergence of the International Gold Standard, 1848-
1873 book is simply not ordinary book, you have after that it the world is in your hands. The benefit you will
get by reading this book is actually information inside this book incredible fresh, you will get data which is
getting deeper an individual read a lot of information you will get. This specific The Glitter of Gold: France,
Bimetallism, and the Emergence of the International Gold Standard, 1848-1873 without we understand teach
the one who studying it become critical in contemplating and analyzing. Don't be worry The Glitter of Gold:
France, Bimetallism, and the Emergence of the International Gold Standard, 1848-1873 can bring once you
are and not make your tote space or bookshelves' turn into full because you can have it with your lovely
laptop even telephone. This The Glitter of Gold: France, Bimetallism, and the Emergence of the International
Gold Standard, 1848-1873 having great arrangement in word along with layout, so you will not feel
uninterested in reading.

Janice Delarosa:

Here thing why this particular The Glitter of Gold: France, Bimetallism, and the Emergence of the
International Gold Standard, 1848-1873 are different and dependable to be yours. First of all studying a book
is good but it really depends in the content than it which is the content is as delicious as food or not. The
Glitter of Gold: France, Bimetallism, and the Emergence of the International Gold Standard, 1848-1873
giving you information deeper as different ways, you can find any book out there but there is no guide that
similar with The Glitter of Gold: France, Bimetallism, and the Emergence of the International Gold
Standard, 1848-1873. It gives you thrill reading journey, its open up your current eyes about the thing in
which happened in the world which is maybe can be happened around you. You can bring everywhere like in
park, café, or even in your way home by train. Should you be having difficulties in bringing the paper book
maybe the form of The Glitter of Gold: France, Bimetallism, and the Emergence of the International Gold
Standard, 1848-1873 in e-book can be your option.



Linda Meier:

The Glitter of Gold: France, Bimetallism, and the Emergence of the International Gold Standard, 1848-1873
can be one of your basic books that are good idea. Many of us recommend that straight away because this e-
book has good vocabulary that will increase your knowledge in vocab, easy to understand, bit entertaining
but delivering the information. The article writer giving his/her effort to place every word into delight
arrangement in writing The Glitter of Gold: France, Bimetallism, and the Emergence of the International
Gold Standard, 1848-1873 however doesn't forget the main position, giving the reader the hottest along with
based confirm resource information that maybe you can be one among it. This great information could drawn
you into completely new stage of crucial thinking.
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