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The global economy has become increasingly, perhaps chronically, unstable. Since 2008, we have heard
about the housing bubble, subprime mortgages, banks "too big to fail," financial regulation (or the lack of it),
and the European debt crisis. Wall Street has discovered that it is more profitable to make money from other
people's money than by investing in the real economy, which has limited access to capital--resulting in slow
growth and rising inequality. What we haven't heard much about is the role of natural resources--energy in
particular--as drivers of economic growth, or the connection of "global warming" to the economic crisis. In
The Bubble Economy, Robert Ayres--an economist and physicist--connects economic instability to the
economics of energy. Ayres describes, among other things, the roots of our bubble economy (including the
divergent influences of Senator Carter Glass--of the Glass-Steagall Law--and Ayn Rand); the role of energy
in the economy, from the "oil shocks" of 1971 and 1981 through the Iraq wars; the early history of bubbles
and busts; the end of Glass-Steagall; climate change; and the failures of austerity. Finally, Ayres offers a new
approach to trigger economic growth. The rising price of fossil fuels (notwithstanding "fracking") suggests
that renewable energy will become increasingly profitable. Ayres argues that government should redirect
private savings and global finance away from home ownership and toward "de-carbonization"--investment in
renewables and efficiency. Large-scale investment in sustainability will achieve a trifecta: lowering
greenhouse gas emissions, stimulating innovation-based economic growth and employment, and offering
long-term investment opportunities that do not depend on risky gambling strategies with derivatives.
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From reader reviews:

Ann Lemieux:

Why don't make it to be your habit? Right now, try to prepare your time to do the important work, like
looking for your favorite e-book and reading a e-book. Beside you can solve your trouble; you can add your
knowledge by the e-book entitled The Bubble Economy: Is Sustainable Growth Possible? (MIT Press). Try
to make book The Bubble Economy: Is Sustainable Growth Possible? (MIT Press) as your pal. It means that
it can to be your friend when you really feel alone and beside those of course make you smarter than ever.
Yeah, it is very fortuned for you personally. The book makes you a lot more confidence because you can
know every thing by the book. So , let me make new experience and also knowledge with this book.

Edris Sibert:

You may get this The Bubble Economy: Is Sustainable Growth Possible? (MIT Press) by browse the
bookstore or Mall. Only viewing or reviewing it might to be your solve difficulty if you get difficulties for
the knowledge. Kinds of this guide are various. Not only by written or printed but additionally can you enjoy
this book by e-book. In the modern era just like now, you just looking of your mobile phone and searching
what your problem. Right now, choose your personal ways to get more information about your publication. It
is most important to arrange you to ultimately make your knowledge are still revise. Let's try to choose
suitable ways for you.

Maria Green:

That reserve can make you to feel relax. This particular book The Bubble Economy: Is Sustainable Growth
Possible? (MIT Press) was colourful and of course has pictures on the website. As we know that book The
Bubble Economy: Is Sustainable Growth Possible? (MIT Press) has many kinds or style. Start from kids until
adolescents. For example Naruto or Private eye Conan you can read and feel that you are the character on
there. Therefore , not at all of book are generally make you bored, any it makes you feel happy, fun and rest.
Try to choose the best book for yourself and try to like reading in which.

Faye Michaels:

Reading a guide make you to get more knowledge from the jawhorse. You can take knowledge and
information from the book. Book is prepared or printed or highlighted from each source this filled update of
news. Within this modern era like at this point, many ways to get information are available for anyone. From
media social such as newspaper, magazines, science e-book, encyclopedia, reference book, story and comic.
You can add your understanding by that book. Isn't it time to spend your spare time to open your book? Or
just searching for the The Bubble Economy: Is Sustainable Growth Possible? (MIT Press) when you
necessary it?
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