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The onset of the global crisis has emphasised the persistence of substantial differencesin development and
social progress within the euro area. The specific case of countries located in the southern periphery region
has come to the centre stage, due to the harsh economic conditions that all these countries have experienced
in the recent past.

In the aftermath of the American subprime credit bubble, these countries' high indebtedness raised doubts as
to their ability to sustain public finances, with the financia crisis developing and gaining momentum due to
the fragilities presented in the economy. To varying degrees of severity, all of these economies have since
been forced to introduce strong fiscal tightening programmesin order to achieve fiscal consolidation, which
have trand ated into recession and rising unemployment.

This book undertakes a comprehensive analysis of the causes of the crisis in southern European countries,
showing that the ‘ Achilles heel’ of these economiesis rooted in the dismal evolution of productivity and in a
specialisation pattern excessively based on the so-called ‘traditional’, low, and low-medium tech industries,
which yield low margins, declining export shares and, ultimately, withering international competitiveness.
Such evidence suggests that the southern European periphery industrial growth model has reached its limits,
demanding a multidimensional policy approach capable of overcoming the magnitude and complexity of the
present crisis.

Without denying the need to adjust public and private balance sheets, it is argued that finding a sustainable
path out of the present problems requires addressing the challenges of productivity growth and
competitivenessin the long term.
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From reader reviews:
Aimee Simmons;

Book is definitely written, printed, or highlighted for everything. Y ou can understand everything you want
by areserve. Book has a different type. We al know that that book isimportant issue to bring us around the
world. Next to that you can your reading proficiency was fluently. A book Structural Change,
Competitiveness and Industrial Policy: Painful Lessons from the European Periphery (Routledge Advances
in Regional Economics, Science and Policy) will make you to always be smarter. You can feel alot more
confidence if you can know about almost everything. But some of you think which open or reading any book
make you bored. It isn't make you fun. Why they can be thought like that? Have you in search of best book
or ideal book with you?

Ben Hernandez;

In this 21st one hundred year, people become competitive in most way. By being competitive right now,
people have do something to make these survives, being in the middle of the actual crowded place and notice
by ssimply surrounding. One thing that oftentimes many people have underestimated the item for awhileis
reading. Y es, by reading a publication your ability to survive enhance then having chance to stand up than
other ishigh. To suit your needs who want to start reading a new book, we give you this particular Structural
Change, Competitiveness and Industrial Policy: Painful Lessons from the European Periphery (Routledge
Advancesin Regional Economics, Science and Policy) book as nice and daily reading e-book. Why, because
this book is more than just a book.

Christopher Har dnett:

Here thing why this particular Structural Change, Competitiveness and Industrial Policy: Painful Lessons
from the European Periphery (Routledge Advances in Regional Economics, Science and Policy) are different
and dependable to be yours. First of al looking at a book is good however it dependsin the content of it
which isthe content is as yummy as food or not. Structural Change, Competitiveness and Industrial Policy:
Painful Lessons from the European Periphery (Routledge Advances in Regional Economics, Science and
Policy) giving you information deeper and different ways, you can find any guide out there but thereis no
book that similar with Structural Change, Competitiveness and Industrial Policy: Painful Lessons from the
European Periphery (Routledge Advances in Regiona Economics, Science and Policy). It gives you thrill
reading through journey, its open up your personal eyes about the thing that will happened in the world
which is might be can be happened around you. It is possible to bring everywhere like in area, café, or even
in your approach home by train. When you are having difficulties in bringing the imprinted book maybe the
form of Structural Change, Competitiveness and Industrial Policy: Painful Lessons from the European
Periphery (Routledge Advancesin Regional Economics, Science and Policy) in e-book can be your choice.



Justin Tapscott:

Isit anyone who having spare time then spend it whole day by means of watching television programs or just
lying on the bed? Do you need something totally new? This Structural Change, Competitiveness and
Industrial Policy: Painful Lessons from the European Periphery (Routledge Advancesin Regional
Economics, Science and Palicy) can be the solution, oh how comes? It's abook you know. Y ou are therefore
out of date, spending your time by reading in this fresh erais common not a geek activity. So what these
publications have than the others?
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